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NOTICE OF CHARGE AND ASSIGNMENT 

To: The Bank of New York Mellon, London Branch 

One Canada Square, 

Canary Wharf, 

London E14 5AL 

(as Issuer Account Bank) 

For the attention of: Agency & Trust 

8 June 2018 

Dear Sirs, 

Re: CHARTER MORTGAGE FUNDING 2018-1 PLC 

Deposit Account Number 2924158260 (sort code: 70-02-25) (the Deposit Account) and Swap Collateral 

Account Number 2924278260 (sort code: 70-02-25) (the Swap Collateral Account) 

We hereby give you notice that, by a deed of charge dated of even date herewith and made between, inter 

alios, ourselves and U.S. Bank Trustees Limited (the Security Trustee) (the Deed of Charge), we: 

(a) charged by way of first fixed charge in favour of the Security Trustee all of our right, title, benefit 

and interest present and future in, to and under the Deposit Account, the Swap Collateral Account and any 

additional Issuer Account held with you and all sums of money standing to the credit thereof and all interest 

accruing thereon from time to time; and 

(b) assigned in favour of the Security Trustee all of our right, title, benefit and interest present and future 

in, to and under the bank account agreement of even date herewith between ourselves, yourselves, the 

Security Trustee and the Cash Manager (the Bank Account Agreement). 

Accordingly, amounts may and shall be withdrawn from time to time from the Deposit Account, the Swap 

Collateral Account and any additional Issuer Account held with you in accordance with the provisions of the 

Bank Account Agreement and the Deed of Charge and any Swap Agreement only until such time as you 

receive notice in writing from the Security Trustee in which case you shall thereafter comply with all 

directions of the Security Trustee. 

We agree that you are not bound to enquire whether the right of the Security Trustee to withdraw any monies 

from the Deposit Account, the Swap Collateral Account and any additional Issuer Account held with you has 

arisen or be concerned with (A) the propriety or regularity of the exercise of that right or (B)  notice to the 

contrary or (C) to be responsible for the application of any monies received by the Security Trustee.  Further, 

we agree that you shall have no liability for having acted on instructions or the consequences thereof which 

on their face appear to be genuine, and which comply with the latest mandate held by you or relevant 

electronic banking system procedures in the case of an electronic instruction and you have no obligation 

whatsoever to verify the facts or matters stated in instructions.  

For the avoidance of doubt, so long as you comply with this notice and the terms of the Bank Account 

Agreement and the Deed of Charge, you shall not be responsible to the Security Trustee for making 

payments in accordance with instructions given in accordance with the terms of the Bank Account 

Agreement and the Deed of Charge. You, as Issuer Account Bank, shall not be deemed to be a trustee for the 

Security Trustee of the Deposit Account, the Swap Collateral Account and any additional Issuer Account 

held by us with you. 




